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Recent developments
IFRS

EU endorsement:
European Union formally adopts amendments resulting from the 2015-2017 
cycle of annual improvements

European Union formally adopts amendments to IAS 19 Employee Benefits

Click here for the latest IASB work plan.

Meeting minutes and further information:
January, February, March and April IASB meetings
January and March IFRSIC meetings

UK GAAP

Exposure drafts published:
The Financial Reporting Council (FRC) proposes amendments to FRS 101 
and FRS 102
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https://www.iasplus.com/en-gb/news/2019/03/aip-15-17-eu
https://www.iasplus.com/en-gb/news/2019/03/aip-15-17-eu
https://www.iasplus.com/en-gb/news/2019/03/ias-19-eu
http://www.ifrs.org/Current-Projects/IASB-Projects/Pages/IASB-Work-Plan.aspx
https://www.iasplus.com/en-gb/news/2018/12/editorial-corrections
https://www.iasplus.com/en-gb/meeting-notes/iasb/2019/january/january
https://www.iasplus.com/en-gb/meeting-notes/iasb/2019/february
https://www.iasplus.com/en-gb/meeting-notes/iasb/2019/march
https://www.iasplus.com/en-gb/meeting-notes/iasb/2019/april/april
https://www.iasplus.com/en-gb/meeting-notes/ifrs-ic/2019/january
https://www.iasplus.com/en-gb/meeting-notes/ifrs-ic/2019/march
https://www.iasplus.com/en-gb/news/2019/01/frc-proposes-amendments-to-frs-101-and-frs-102
https://www.iasplus.com/en-gb/news/2019/01/frc-proposes-amendments-to-frs-101-and-frs-102
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Recent developments (continued) 
Corporate Governance

The FRC proposes revisions to the UK Stewardship Code

Other 

The European Financial Reporting Advisory Group (EFRAG) issues final endorsement advice on amendments to IFRS 3 
regarding the definition of a business

EFRAG issues final endorsement advice on Definition of Material (Amendments to IAS 1 and IAS 8)

EFRAG issues a working paper providing an early-stage analysis of possible effects of the International Accounting 
Standard Boards (IASB’s) Financial Instruments with Characteristics of Equity (FICE) discussion paper

EFRAG publishes feedback statement on proposed amendments to IAS 37 Provisions, Contingent Liabilities and Contingent 
Assets

EFRAG publishes a feedback statement on the IASB’s FICE Discussion Paper

The Government publishes draft legislation amending directors' remuneration requirements

The Government approves the International Accounting Standards and European Public Limited-Liability Company 
(Amendment etc.) (EU Exit) Regulations 2019

The Government approves the Statutory Auditors and Third Country Auditors (Amendment) (EU Exit) Regulations 2019

The Government approves the Accounts and Reports (Amendment) (EU Exit) Regulations 2019

The Financial Conduct Authority (FCA) reminds issuers to file interim accounts to support distributions

The Department for Business, Energy and Industrial Strategy (BEIS) Select Committee publishes "The Future of Audit" 
report

The Competition and Markets Authority (CMA) its publishes final recommendations on the UK audit market

Independent Review calls for views into the quality and effectiveness of audit

Other – FRC 

The FRC and BEIS publish ‘no deal’ Brexit accounting and audit letters

The FRC draft plan and budget highlights key areas of focus for 2019/20

The FRC consults on the reporting of intangibles

The FRC releases publication on Artificial Intelligence and corporate reporting

Government issues consultation on recommendations made by the Independent Review of the Financial 
Reporting Council

Other – IASB 

The IASB issues podcast on latest Board developments

The IASB concludes its research project on principles of disclosure

The IASB decides on last set of potential amendments to IFRS 17 Insurance Contracts

The IASB chair discusses primary financial statements

The IASB concludes two projects on IFRS 8 and IAS 34 by publishing project summaries

The IASB posts webcast on international cross-border investment

IASB member discusses disclosures about changes in financing liabilities

The IASB posts webcast on IFRS 15 Revenue from Contracts with Customers

The IASB member discusses returns, reinvestment opportunities and dividend distribution

The IASB publishes a podcast on recent IFRS 17 discussions

The IASB decides on second set of amendments to IFRS 17

IASB member discusses materiality

The IASB decides on first set of amendments to IFRS 17

The IASB publishes an updated workplan

https://www.iasplus.com/en-gb/news/2019/01/frc-strengthens-stewardship-code
https://www.iasplus.com/en-gb/news/2018/11/gc-100-s172-guidance
https://www.iasplus.com/en-gb/news/2019/03/efrag-final-endorsement-advice-amendments-to-ifrs-3-1
https://www.iasplus.com/en-gb/news/2019/03/efrag-final-endorsement-advice-amendments-to-ifrs-3-1
https://www.iasplus.com/en-gb/news/2019/02/efrag-issues-final-endorsement-advice-on-definition-of-material-amendments-to-ias-1-and-ias-8
https://www.iasplus.com/en-gb/news/2019/02/efrag-fice-analysis
https://www.iasplus.com/en-gb/news/2019/02/efrag-fice-analysis
https://www.iasplus.com/en-gb/news/2019/04/efrag-feedback-statement
https://www.iasplus.com/en-gb/news/2019/04/efrag-feedback-statement
https://www.iasplus.com/en-gb/news/2019/02/efrag-publishes-a-feedback-statement-on-financial-instruments-with-characteristics-of-equity
https://www.iasplus.com/en-gb/news/2019/04/government-publishes-draft-legislation-amending-directors-remuneration-requirements
https://www.iasplus.com/en-gb/news/2019/03/government-approves-the-international-accounting-standards-and-european-public-limited-liability-company-amendment-etc-eu-exit-regulations-2019
https://www.iasplus.com/en-gb/news/2019/03/government-approves-the-international-accounting-standards-and-european-public-limited-liability-company-amendment-etc-eu-exit-regulations-2019
https://www.iasplus.com/en-gb/news/2019/02/the-statutory-auditors-and-third-country-auditors-amendment-eu-exit-regulations-2019-si-2019-177-1
https://www.iasplus.com/en-gb/news/2019/02/government-approves-the-accounts-and-reports-amendment-eu-exit-regulations-2018
https://www.iasplus.com/en-gb/news/2019/03/fca-reminds-issuers-to-file-interim-accounts-to-support-distributions
https://www.iasplus.com/en-gb/news/2019/04/beis-publishes-the-future-of-audit-report
https://www.iasplus.com/en-gb/news/2019/04/beis-publishes-the-future-of-audit-report
https://www.iasplus.com/en-gb/news/2019/04/cma-final-report-audit
https://www.iasplus.com/en-gb/news/2019/04/beis-calls-for-views-into-the-quality-and-effectiveness-of-audit
https://www.iasplus.com/en-gb/news/2018/12/hyperinflationary-economies
https://www.iasplus.com/en-gb/news/2019/02/frc-and-beis-publish-2018no-deal2019-brexit-accounting-and-audit-letters
https://www.iasplus.com/en-gb/news/2019/03/frc-draft-plan-and-budget-2019-20
https://www.iasplus.com/en-gb/news/2019/02/frc-intangibles
https://www.iasplus.com/en-gb/news/2019/01/frc-releases-publication-on-ai-and-corporate-reporting
https://www.iasplus.com/en-gb/news/2019/03/government-issues-consultation-on-recommendations-made-by-the-independent-review-of-the-financial-reporting-council
https://www.iasplus.com/en-gb/news/2019/03/government-issues-consultation-on-recommendations-made-by-the-independent-review-of-the-financial-reporting-council
https://www.iasplus.com/en-gb/news/2019/04/iasb-april-podcast
https://www.iasplus.com/en-gb/news/2019/03/iasb-project-summary-principles-disclosure
https://www.iasplus.com/en-gb/news/2019/03/ifrs-17-decisions
https://www.iasplus.com/en-gb/news/2019/03/iasb-chair-speech
https://www.iasplus.com/en-gb/news/2019/02/project-summaries
https://www.iasplus.com/en-gb/news/2019/02/iasb-webcast-cross-border-investment
https://www.iasplus.com/en-gb/news/2019/02/anderson-disclosures-changes-liabilities
https://www.iasplus.com/en-gb/news/2019/02/iasb-webcast-ifrs-15
https://www.iasplus.com/en-gb/news/2019/02/anderson-dividend
https://www.iasplus.com/en-gb/news/2019/04/ifrs-17-podcast
https://www.iasplus.com/en-gb/news/2019/02/ifrs-17-decisions
https://www.iasplus.com/en-gb/news/2019/01/kabureck-materiality
https://www.iasplus.com/en-gb/news/2019/01/ifrs-17-decisions
https://www.iasplus.com/en-gb/news/2019/04/iasb-work-plan
https://www.iasplus.com/en-gb/news/2018/10/podcast-proposed-taxonomy-update
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Recent developments (continued) 
Other – sustainability 

The International Integrated Reporting Council (IIRC) publishes frequently asked questions on Integrated Reporting

The IASB chair discusses sustainability

The Corporate Reporting Dialogue (CRD) launches a market consultation to gather views on how to drive better alignment 
of sustainability reporting frameworks

The CRD releases paper on the Sustainable Development Goals (SDGs) and the future of corporate reporting

Guidance to help companies comply with the Streamlined Energy and Carbon Reporting regulations, including 
greenhouse gas (GHG) reporting published

The Carbon Trust publishes findings on climate risk disclosure

The International Organisation of Securities Commissions (IOSCO) publishes a statement on disclosure of Environmental, 
Social and Governance matters by issuers

The European Commission (EC) consults on updating the non-binding guidelines on non-financial reporting

The EC expert group issues a report on disclosure of climate-related information

Other – industry specific 

The Pensions Research Accountants Group (PRAG) issues guidance on accounting for Guaranteed Minimum 
Pension equalisation

HM Treasury publishes sustainability reporting guidance for public sector annual reports 

The Charity Commission publishes reviews into the quality of charity annual reports and accounts

The Charity Commission publishes a follow up of its review into reporting of matters of material significance by auditors

HM Treasury issues new financial reporting manual (FReM)

Tools and resources
Deloitte publications, interviews and recordings 

Need to know 
Designed for financial controllers, chief accountants, and accounting technicians:
FRC Guidance on the Strategic Report

Accounting, auditing and corporate governance – legal and regulatory changes arising from a “No Deal” Brexit

FRC proposes amendments to FRS 101 and FRS 102

Governance in brief
A summary of the latest corporate governance developments:
Brexit and viability disclosures – a timely reminder

Other Publications

IFRS in your pocket 2019 – The 2019 edition is a comprehensive summary of the current Standards and Interpretations along with 
details of the projects on the IASB work plan. Backing this up is information about the IASB and an analysis of the use of IFRS Standards 
around the world. 

IFRS model financial statements 2018 — Appendix 2: Early adoption of IFRS 16 'Leases' – This Appendix has been produced to 
complement the IFRS model financial statements 2018. It focuses on the changes introduced by the requirements in IFRS 16 Leases 
which is effective for annual periods beginning on or after 1 January 2019 (earlier application is permitted if disclosed and if IFRS 15 
Revenue from Contracts with Customers is also applied).

International GAAP Bank Limited — Illustrative disclosures under IFRS 7 as amended by IFRS 9 – These financial statements 
illustrate the presentation and disclosure requirements of a bank that is not a first-time adopter of IFRSs that is applying IFRS 9 
Financial Instruments and so reflects the updated disclosure requirements of IFRS 7 Financial Instruments — Disclosure.

Insurance webcasts
Insurance webcast 71 — The IASB completes its final round of IFRS 17 amendments

Insurance webcast 70 — The IASB completes its third round of IFRS 17 amendments

Insurance webcast 69 — The IASB completes its second round of IFRS 17 amendments

Insurance webcast 68 — The IASB completes its first round of IFRS 17 amendments

https://www.iasplus.com/en-gb/news/2019/04/international-integrated-reporting-council-iirc
https://www.iasplus.com/en-gb/news/2019/04/hoogervorst
https://www.iasplus.com/en-gb/news/2019/03/crd-launches-market-consultation
https://www.iasplus.com/en-gb/news/2019/03/crd-launches-market-consultation
https://www.iasplus.com/en-gb/news/2019/03/crd
https://www.iasplus.com/en-gb/news/2019/02/environmental-reporting-guidelines-published
https://www.iasplus.com/en-gb/news/2019/02/environmental-reporting-guidelines-published
https://www.iasplus.com/en-gb/news/2019/01/the-carbon-trust-publishes-findings-on-climate-risk-disclosure
https://www.iasplus.com/en-gb/news/2019/01/iosco-esg
https://www.iasplus.com/en-gb/news/2019/01/iosco-esg
https://www.iasplus.com/en-gb/news/2019/02/ec-consults-nfi
https://www.iasplus.com/en-gb/news/2019/01/ec-teg-climate-disclosure-en-gb
https://www.iasplus.com/en-gb/news/2019/04/prag-issues-guidance-on-guaranteed-minimum-pension-equalisation
https://www.iasplus.com/en-gb/news/2019/04/prag-issues-guidance-on-guaranteed-minimum-pension-equalisation
https://www.iasplus.com/en-gb/news/2019/01/hm-treasury-sustainability-reporting-guidance-2018-2019
https://www.iasplus.com/en-gb/news/2019/01/charity-commission-quality-of-accounts
https://www.iasplus.com/en-gb/news/2019/01/the-charity-commission-publishes-a-follow-up-of-its-review-into-reporting-of-matters-of-material-significance-by-auditors
https://www.iasplus.com/en-gb/news/2019/01/frem-2019-2020
https://www.iasplus.com/en-gb/publications/uk/need-to-know/2019/need-to-know-frc-guidance-on-the-strategic-report
https://www.iasplus.com/en-gb/publications/uk/need-to-know/2019/need-to-know-brexit
https://www.iasplus.com/en-gb/publications/uk/need-to-know/2019/need-to-know-frc-proposes-amendments-to-frs-101-and-frs-102
https://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-brief/gib-brexit-and-viability-disclosures
https://www.iasplus.com/en-gb/publications/corporate-governance/governance-in-brief/gib-wates-principles
https://www.iasplus.com/en-gb/publications/global/ifrs-in-your-pocket/2019
https://www.iasplus.com/en-gb/publications/global/models-checklists/2018/ifrs-16-appendix
https://www.iasplus.com/en-gb/publications/global/models-checklists/2018/ifrs-mfs-2018
https://www.iasplus.com/en-gb/publications/global/other/illustrative-disclosures
https://www.iasplus.com/en-gb/publications/global/other/illustrative-disclosures
https://www.iasplus.com/en-gb/publications/insurance/webcasts/insurance-webcast-71
https://www.iasplus.com/en-gb/publications/insurance/webcasts/insurance-webcast-70
https://www.iasplus.com/en-gb/publications/insurance/webcasts/insurance-webcast-69
https://www.iasplus.com/en-gb/publications/insurance/webcasts/insurance-webcast-68
https://www.iasplus.com/en-gb/publications/insurance/webcasts/insurance-webcast-67
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Tools and resources (continued)
Deloitte comment letters 

IFRS
IASB's proposed changes regarding onerous contracts

Tentative agenda decision on IFRS 11 — Sales of output by a joint operator

Tentative agenda decision on IAS 23 — Over time transfer of constructed goods

Tentative agenda decision on IFRS 9 — Physical settlement of contracts to buy or sell a non-financial item

Tentative agenda decision on IFRS 9 — Curing of a credit-impaired financial asset

Tentative agenda decision on IFRS 9 — Credit enhancement in the measurement of expected credit losses

Tentative agenda decision on IAS 38 — Customer’s right to access the supplier’s software hosted on the cloud

UK GAAP
FRED 71 — ‘Draft amendments to FRS 102 – Multi-employer defined benefit plans’

Other
EC consultation on the update to non-binding guidelines on non-financial reporting
FRC proposal to revise Practice Note 19
FRC consultation on the effectiveness of the Client Asset Audit Standard (CASS Standard)
FRC post implementation review of 2016 Ethical and Auditing Standards Changes to Implement the Audit Regulation 
and Directive
FCA Discussion Paper – Climate change and green finance

Further comment letters, including responses to IFRSIC tentative agenda decisions, can be found by clicking here.

https://www.iasplus.com/en-gb/publications/global/comment-letters/2019/ed-2018-2
https://www.iasplus.com/en-gb/publications/global/comment-letters/2019/ifric-nov-2018-ifrs-11
https://www.iasplus.com/en-gb/publications/global/comment-letters/2019/ifric-nov-2018-ias-23
https://www.iasplus.com/en-gb/publications/global/comment-letters/2019/ifric-nov-2018-ifrs-9-physical-settlement
https://www.iasplus.com/en-gb/publications/global/comment-letters/2019/ifric-nov-2018-ifrs-9-credit-impaired
https://www.iasplus.com/en-gb/publications/global/comment-letters/2019/ifric-nov-2018-ifrs-9
https://www.iasplus.com/en-gb/publications/global/comment-letters/2019/ifric-nov-2018-ias-38
https://www.iasplus.com/en-gb/publications/uk/comment-letters/deloitte-comment-letter-on-fred-71-2018draft-amendments-to-frs-102-multi-employer-defined-benefit-plans2019
https://www.iasplus.com/en-gb/publications/global/comment-letters/2019/ec-nonbinding-guidelines-nonfinancial-report
https://www.iasplus.com/en-gb/publications/uk/comment-letters/deloitte-comment-letter-on-proposal-to-revise-practice-note-19-the-audit-of-banks-and-building-societies-in-the-uk
https://www.iasplus.com/en-gb/publications/uk/comment-letters/deloitte-comment-letter-on-post-implementation-review-providing-assurance-on-client-assets-to-the-financial-review
https://www.iasplus.com/en-gb/publications/uk/comment-letters/deloitte-comment-letter-on-post-implementation-review-of-2016-ethical-and-auditing-standards-changes-to-implement-the-audit-regulation-and-directive
https://www.iasplus.com/en-gb/publications/uk/comment-letters/deloitte-comment-letter-on-post-implementation-review-of-2016-ethical-and-auditing-standards-changes-to-implement-the-audit-regulation-and-directive
https://www.iasplus.com/en-gb/publications/uk/comment-letters/deloitte-comment-letter-on-fca-discussion-paper-climate-change-and-green-finance
http://www.iasplus.com/en-gb/tag-types/analysis-opinion
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Tools and resources (continued)
New and revised pronouncements for 31 March 2019 year-ends

The table below provides a summary of pronouncements that will be newly effective for those with 31 March 2019 year-ends.

IFRS

Pronouncement

Newly effective for those 
reporting under  

IFRS Standards as issued by  
the IASB

Newly effective for those 
reporting under  

IFRS Standards as endorsed by 
the EU

Standards

IFRS 9 Financial Instruments (2014) Yes Yes

IFRS 15 Revenue from Contracts with Customers Yes Yes

Interpretations

IFRIC 22 Foreign Currency Transactions and Advance 
Consideration

Yes Yes

Amendments

Annual Improvements to IFRS Standards 2014–2016 
Cycle – Amendments to IFRS 1 and IAS 28

Yes Yes

Clarifications to IFRS 15 Revenue from Contracts with 
Customers

Yes Yes

Classification and Measurement of Share-based Payment 
Transactions (Amendments to IFRS 2)

Yes Yes

Applying IFRS 9 Financial Instruments with IFRS 4 
Insurance Contracts (Amendments to IFRS 4)

Optional # Optional #

Transfers of Investment Property (Amendments to IAS 40) Yes Yes

# The application of both approaches (overlay approach/deferral approach) is optional and an entity is permitted to stop 
applying them before the new insurance contracts standard is applied.

For those standards issued but not yet effective, the latest EU endorsement status can be found here.

UK GAAP

As the revised UK GAAP regime has now been in place for a number of years, preparation of either parent company or 
subsidiary accounts under either FRS 101 or FRS 102 should now have become a more routine exercise. The FRC has 
made several changes to FRS 102 as part of its first triennial review of the Standard to deal with issues highlighted in its 
implementation. The amendments were published in December 2017.

Click here to see the UK GAAP options available for financial reporting periods ending on 31 March 2019.

Other regulatory requirements

 •  Those companies within scope of the EU Non-Financial Reporting Directive should provide a separate non-financial 
information statement within the strategic report to satisfy its requirements. For further detail please see our 
Closing Out 2018 publication.

 •  FRC Revised Guidance on the Strategic Report. Further information is available here.

 •  AIM companies must report, on a website, on their application of a recognised corporate governance code under the 
updated Paragraph 26 to Part 1 of the AIM Rules for Companies. Further information is available here.

https://www.efrag.org/Endorsement
https://www.iasplus.com/en-gb/news/2017/12/frc-publishes-amendments-to-frs-102
https://www.iasplus.com/en-gb/othernews/new-and-revised-new-uk-gaap/uk-gaap-application-for-reporting-periods-ending-31-march-2019
https://www.iasplus.com/en-gb/publications/uk/roundup/accounting-roundup-closing-out-20178
https://www.iasplus.com/en-gb/news/2018/08/frc-publishes-revised-guidance-on-the-strategic-report
https://www.iasplus.com/en-gb/news/2018/03/aim-companies-corporate-governance
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